XXXIV SALON TECNOLOGICO DE LA CONSTRUCCION EXCO 2020
INTERNATIONAL ITINERANT EXHIBITION “RESEARCH IN BUILDING ENGINEERING — EXCO’20” - valencia SPAIN
PRECIOS Y RENTABILIDAD DEL ALQUILER DE VIVIENDAS EN LA CIUDAD DE VALENCIA,
UN ANALISIS POR BARRIOS

PRICE AND PROFITABILITY OF HOUSING RENTAL MARKET IN THE CITY OF VALENCIA, AN

ANALYSIS BY NEIGHBORHOODS

Alicia Llorca Ponce'.23 Andrés Coézar Lizandra?3
Instituto de Restauracion del Patrimonio! / Departamento de Organizacion de Empresas-? / Universitat Politécnica de Valéncia3

INTRODUCCION

Durante los ultimos afos, los precios del alquiler han sufrido un continuo incremento y un
atractivo para los inversores. Como sabemos, la rentabilidad de la inversion en viviendas
depende, por un lado, de la rentabilidad generada por los ingresos en alquiler, y por otro, la
derivada de las posibles revalorizaciones de su precio. Nuestra investigacion analiza la
rentabilidad del alquiler que se obtiene por la proporcion de los ingresos por alquileres respecto
al precio de adquisicion.

OBJETIVOS

El propdsito de la siguiente investigacion es determinar si se observan diferencias entre la
rentabilidad del alquiler a lo largo de la ciudad, asi como la relacion entre la rentabilidad y
diversas variables como el precio de adquisicion y otras relacionadas con la oferta o stock de
viviendas en alquiler. La investigacion también tiene por objetivo la busqueda de posibles
patrones espaciales en el comportamiento de dicha rentabilidad.

RESULTADOS/RESULTS

METODOLOGIA
A partir de portales inmobiliarios se ha extraido

INTRODUCTION

Over the past few years, rental prices have risen steadily and become attractive to investors. As we
know, the profitability of housing investment depends on both the profitability generated by rental
income and the profitability derived from possible price revaluations. Our research analyses the
profitability of rent, which is obtained by the proportion of rental income in connection with the
purchase price.

OBJECTIVES

The purpose of the following research is to determine whether there are differences between the
profitability of rentals throughout the city, as well as the relationship between profitability and variables
such as the purchase price and others related to the supply or stock of rented housing. The research
also aims to search for possible spatial patterns in the behaviour of this profitability.

Tabla 1. Regresion logaritmica entre la rentabilidad de la vivienda y diferentes variables
Table 1. Logarithmic regression between housing profitability and different variables
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CONCLUSIONS

« There is an inverse relationship between the average purchase price of the dwelling
and the profitability of the rent. The logarithmic regression’s corrected coefficient of
R2 reaches a value of 0.67.

* The logarithmic Regression in comparison to the variables that seek to approximate
the volume of supply also points to an inverse relationship, but the Regression
coefficient is significantly lower.

* From the spatial point of view, rental profitability tends to be lower in central spaces
than in the periphery. This behaviour is due to the fact that, in general terms and
excluding some exceptions (such as recently built neighbourhoods with higher
building and urban quality), the average bid price for acquisition tends to be higher
in the more central neighbourhoods than in the periphery.
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